
January 2013

General Fund revenue collec-
tions for the month ended
December 2012 totaled

$2.44 billion, which was $112.4 mil-
lion, or 4.8%, above estimate for
the month.  Fiscal year-to-date col-
lections total $12.2 billion, which is
$171.5 million, or 1.4%, above esti-
mate for the year.  Fiscal year-to-
date 2012-13 total General Fund
revenue collections are $583 mil-
lion, or 5%, ahead of last year.
General Fund tax revenue collec-
tions are $537 million, or 4.7%,
more than last year as of the end of
December.  The FY 2012-13 Official
General Fund Revenue Estimate
calls for annual growth of 3.3%,
and so with one-half of the fiscal
year behind us, revenue collec-
tions are on pace to at least meet
the estimate.  

December’s corporation tax
collections were above estimate by
$101.4 million, accounting for the
majority of the monthly surplus.
The final quarterly estimated pay-
ment for the 2012 tax year is due
in December.  The corporate net
income tax was over estimate by
$88 million for the month and the
capital stock and franchise tax
was $4.2 million ahead of estimate
for the month.  For the fiscal year-
to-date, corporation taxes are run-
ning $243.6 million ahead of
estimate.  The rebound effects
from bonus depreciation were still
being played out in 2012 CNI tax
payments, and so it will be inter-
esting to see whether the monthly
distributions of the CNI estimates
might have been understated in
the second half of 2012, thereby

Strong Corporate Tax Collections Propel General Fund Revenues
Above Estimate for December

making it easier to beat the esti-
mates.  Potentially, this could mean
that the strong performance in cor-
poration tax collections will be
pared back somewhat in the second
half of the 2012-13 fiscal year when
estimated payments received in
March and June will be for the 2013
tax year instead of 2012.

Personal income tax collections
were above estimate by $26.6 mil-
lion.  Employers’ withholding was
$12.5 million ahead of estimate for
the month.  Estimated PIT pay-
ments were $13.1 million above es-
timate for the month, and annual
tax payments were nearly $1 million
above estimate.  December 2012

employers’ withholding collections
were 5.2% above last year.  Im-
pending tax increases on certain in-
vestment income at the federal level
for 2013 could have influenced
some taxpayers to “cash in” at the
end of 2012, thereby boosting in-
come tax payments in December.
This may help explain the $13.1 mil-
lion overage in estimated PIT pay-
ments, but it is difficult to say for
sure at this point.

Sales and use tax collections
were below estimate for the month
by $15.9 million.  Non-motor SUT
was below estimate by $4.4 million
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General Fund Tax Collections
Fiscal Year 2012-2013

Comparison of Official Estimate with Actual Revenue by Month
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for the month, and SUT on motor
vehicles was under estimate by
$11.5 million.  General SUT collec-
tions (i.e. non-motor) were 3.2%
over last year, which is not indica-
tive of a very strong holiday shop-
ping season.  The full impact of the
holiday shopping season will be
seen in January when sales tax col-

mate by $2.7 million. Table games
tax collections were $385,806 below
estimate for the month.

Motor License Fund collections
were $2.3 million above estimate for
the month of December. The Motor
License Fund is now $12.8 million
above estimate for the year.

lections will be remitted for the
month of December.

The realty transfer tax was above
estimate by $2.8 million, but inheri-
tance tax collections were below es-
timate by $4.6 million for the
month. Cigarette taxes were below
estimate by $4.5 million, and liquor
tax collections were short of esti-
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For a copy of the mid-year budget briefing, please visit my website
at jakecorman.com and click on the link for the 2012-13 Mid-Year

Budget Briefing, to review the presentation.

Corbett Administration Presents Mid-Year Briefing

The Corbett Administration
presented its mid-year budget
briefing to the General As-

sembly on December 4, 2012. Dur-
ing his annual mid-year budget
briefing, the Governor reported
that the Commonwealth’s economic
condition, while improving, contin-
ues to be challenging. To date, rev-
enue collections have been

performing slightly above this
year’s certified estimate. Fiscal
year-to-date collections total $12.2
billion, which is $171.5 million, or
1.4%, above estimate.

At the briefing, Secretary Zogby
stated that the Department of Rev-
enue projects that General Fund
revenues for FY 2012-13 will exceed
the official estimate by $85 million

at the close of the fiscal year. Secre-
tary Zogby also projected $100 mil-
lion in prior-year lapses. That said,
agencies were instructed to main-
tain level funding when developing
a budget for FY 2013-14 and were
put on notice that no general fund
dollars will be used to backfill re-
ductions in federal funds.
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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December $171.5 Million 
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General Fund Revenue Collections
Fiscal Year 2012-2013

Revenue Comparison with Last Year
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Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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The Oil and Gas Lease 
Fund is used to finance 

conservation, recreation, 
dams or flood control 
projects or to match 

federal grants made for 
these purposes.  

Revenues are derived 
from rents and royalties 
from oil and gas leases 

of commonwealth owned 
land with the exception 
of land owned by either 
the Pennsylvania Game 

or Fish & Boat 
Commissions.   
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Fiscal Year 2012-13
Performance of Major Tax Types

Above/Below the Monthly Estimate
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General Fund Revenue Collections
Fiscal Year 2012-2013

Comparison of Actual Collections with Prior Year
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