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General Fund revenue collec-
tions for the month ended
March 2013 totaled $4.15

billion, which was $69.4 million, or
1.6%, below estimate.  Fiscal year-
to-date collections total $20.3 bil-
lion, which is $35.5 million, or 0.2%,
above estimate.  Fiscal year-to-date
General Fund revenue collections
are nearly 3.9% ahead of last year
at this time.   March is typically the
largest revenue collection month of
the year.  

Gross receipts tax (GRT) rev-
enues were below estimate by $83
million for the month, and GRT rev-
enues are $94.5 million short of es-
timate for the year.  The
adjustments to the Official Revenue
Estimate contained in the Gover-
nor’s FY 2013-14 Executive Budget
anticipated that GRT revenues
would be short by $92.2 million
for the 2012-13 fiscal year.  Be-
cause the overwhelming majority
of GRT is collected in March, it ap-
pears that the $92.2 million down-
ward adjustment will prove to be
accurate unless some unexpected
changes occur in GRT revenues
between now and the end of June.

Except for GRT and corporate
net income tax (CNI), corporation
tax collections were above esti-
mate in all other major categories.
On the whole, corporation tax col-
lections were $15 million below
estimate for the month.  Notably,
the financial institutions tax was
$55.8 million, or 21%, above esti-
mate for the month.  Corporation
taxes are now $254.8 million
above estimate for the year, led by
CNI tax at $195.8 million more
than anticipated.  March is the
month for which the first quar-
terly installments of estimated

General Fund Collections Dip Again In March
payments for the 2013 tax year are
due for CNI and capital stock/fran-
chise tax (CSFT).  The estimated
payments appear to be running
very close to the estimate, and so
this pattern may repeat itself in
June when the second quarterly in-
stallment for 2013 is due.  A large
portion of the CNI and CSFT an-
nual payments for the 2012 tax year
are due by April 15.

Sales and use tax collections
were below estimate by a disap-
pointing $51.3 million for the
month.  General sales and use tax
was $31.1 million below estimate,
while sales tax on motor vehicles
missed the estimate by $20.2 mil-
lion.  Total sales and use tax collec-
tions for FY 2012-13 are $244.5

million below estimate so far this
year.   SUT collections are only
1.2% ahead of last year, while the
official estimate predicted 5.1% an-
nual growth.

Personal income tax collections
were below estimate by $11 million,
or 1.3%, for the month.  March
2013 employers’ withholding collec-
tions totaled $754 million, which
was $3.5 million below estimate.
Individual estimated PIT collections
were below estimate by $2.1 mil-
lion, and PIT payments on annual
tax returns were $5.4 million short
of estimate.  The bulk of PIT annual
payments will be due by April 15.
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General Fund Tax Collections
Fiscal Year 2012-2013

Comparison of Official Estimate with Actual Revenue by Month
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Realty transfer tax collections
just exceeded the estimate by
$387,403 for the month.  RTT is now
$17.4 million above estimate for the
year.  Inheritance tax collections
missed the mark at $8.4 million
below estimate for the month, and
they are now $47 million below esti-

lion, which was a welcome offset to
the tax revenue shortfall of $96.7
million for the month.

Motor License Fund collections
were $3.6 million below estimate
for the month of March.  The Motor
License Fund is $14.7 million above
estimate for the year.

mate for the year.  Cigarette tax
was below estimate by $10.9 million
for the month, and liquor tax collec-
tions were $743,874 ahead of esti-
mate.  Table games tax revenue
exceeded estimate by $317,707.

General Fund non-tax revenue
exceeded the estimate by $27.2 mil-

In January 2013, Pennsylvania's
labor force reached 6,552,000 -
the highest number in Pennsyl-

vania history. Since Governor Cor-
bett took office, the state labor
force has grown by nearly 160,000,
indicating that not only have more
Pennsylvanians found jobs, but also
those who had previously left the

Pennsylvania Labor Force Reaches Highest Number In History
labor force are returning to seek
employment. In addition, between
January 2011 and January 2013,
117,900 private-sector jobs were
added to the Pennsylvania economy
and private-sector jobs in January
2013 were up 7,800 over December
2011. However, the news is not all
good as it is important to note that

despite the increases in the number
of jobs, Pennsylvania's unemploy-
ment rate in January 2013 was
8.2%, compared to previous
month's rate of 7.9%. The chart
below compares Pennsylvania's
workforce statistics over a two-year
time period.
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Revenue Collections
Fiscal Year 2012-2013

Revenue Comparison with Last Year
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Fiscal Year 2012-13
Performance of Major Tax Types

Above/Below the Monthly Estimate
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General Fund Revenue Collections
Fiscal Year 2012-2013

Comparison of Actual Collections with Prior Year
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Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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The Oil and Gas Lease 
Fund is used to finance 

conservation, recreation, 
dams or flood control 
projects or to match 

federal grants made for 
these purposes.  

Revenues are derived 
from rents and royalties 
from oil and gas leases 

of commonwealth owned 
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of land owned by either 
the Pennsylvania Game 

or Fish & Boat 
Commissions.   
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