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General Fund revenue col-
lections for the month
ended October 2012 to-

taled $2.04 billion, which was
$71.5 million, or 3.6%, above esti-
mate for the month.  Fiscal year-
to-date collections total $8.1
billion, which is $82.2 million, or
1.0%, above estimate for the year.
Compared with last year’s rev-
enue collections, October 2012
collections were 12.9% above last
year.  Year-to-date fiscal year
2012-13 total General Fund rev-
enue collections are $452.1 mil-
lion, or 5.9% ahead of last year.
General Fund tax revenue collec-
tions are $434.5 million, or 5.7%,
more than last year as of the end
of October.  As of October 2012,
the fiscal year revenue surplus
stands at $82.2 million compared
to a fiscal year revenue deficit of
$282.1 million last year.  

October’s corporation tax col-
lections were above estimate by
$49.8 million.  During October,
some corporations that have a
six-month filing extension from
April pay their CNI and CSFT
annual payments late.  Even
though the filing of returns can
be extended, tax payments for
calendar year filers were due in
April 2012, regardless of exten-
sion.  The strong corporate net
income tax annual payments re-
ceived in April 2012 carried over
to this October; CNIT was $56.7
million above estimate for the
month.  Corporation taxes are
$136.2 million over estimate for

General Fund Collections Continue to Outpace Estimate;
Year-to-Date Collections Now $82M Over Estimate

the year-to-date.
Personal income tax collec-

tions were above estimate by
$14.5 million.  Employers’ with-
holding tax was $6.5 million short
of estimate for the month, but
payments on annual tax returns
exceeded estimate by $16.2 mil-
lion.  Estimated PIT payments
were $4.7 million over estimate
for the month.  As with corpora-
tion taxes, individuals that have a
six-month filing extension some-
times make annual tax payments
in October even though the taxes
were due in April.  Personal in-
come taxes exceed estimate by

$38.9 million for the year-to-date.
Sales and use tax collections

were below estimate for the
month by $2.9 million.  Non-
motor SUT was above estimate by
$11.8 million for the month, but
SUT on motor vehicles was below
estimate by $14.7 million.  Gen-
eral (i.e. non-motor) sales and use
tax collections for the month of
October 2012 were 5.7% higher
than general SUT collections in
October 2011.  This is welcome
news, especially because general
SUT growth during September
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General Fund Tax Collections
Fiscal Year 2012-2013

Comparison of Official Estimate with Actual Revenue by Month
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2012 was negative 1.4% over Sep-
tember 2011.  Consumption taxes
(i.e. SUT, cigarette, malt beverage,
and liquor) are $90.3 million
below estimate for the year-to-
date.

all slightly below estimate as well.
Motor License Fund collections

were $510,781 below estimate for
the month of October. The Motor
License Fund is $2.8 million above
estimate for the year.

The realty transfer tax was
above estimate by $6.9 million, or
27.9%, for the month. Inheritance
tax was below estimate by $7.2
million, and liquor, table games
and cigarette tax collections were

The PA Race Horse Develop-
ment Fund was developed
to support and advance the

Commonwealth's horse racing in-
dustry. Revenue is derived from a
daily assessment from each li-
censed gaming facility and is
capped at 12% of gross terminal
revenues. Proceeds are distrib-

averaged approximately $5 mil-
lion per week and total more than
$91 million for the year. Total fund
revenues for the fiscal year are ex-
pected to exceed $250 million.

A new feature in The Monthly
Report will be a chart that shows
fund revenues by month and the
total fund balance for the year.

uted to licensees conducting live
horse racing. Track owners de-
posit 80% of the proceeds into a
purse account. The remaining rev-
enues are distributed to standard-
bred and thoroughbred breeding
funds and various horsemens or-
ganizations

Revenues through October 31st

PA Race Horse Development Fund Collections On Track
To Exceed $250 Million
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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Revenue Surplus through 
October $82.2 Million 

Senate Appropriations Committee, Jake Corman, Chairman

General Fund Revenue Collections
Fiscal Year 2012-2013

Revenue Comparison with Last Year
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Year-to-Date Revenue Increase 
Over Last Year $452.1 Million 

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

$ 
Th

ou
sa

nd
s 

15,000,000  

20,000,000  

25,000,000  

 

 

   
    

tea-D-toraeYYe
t saLrevO

 

 

   
    

esaercnIeuneveRte
noillMi1.254$raeYYe

 

 

   
    

 

 

   
    

 

 

   
    

2-11102  

 

   
    

$ 
Th

ou
sa

nd
s 

5,000,000  

10,000,000  

15,000,000   

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

2-11102

3-12102

 

 

   
    

0  

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

 

 

   
    

Senate Appropriations Committee, Jake Corman, Chairman



November 2012 • Page 4

Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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Miscellaneous 
Rents 
Royalties 

The Oil and Gas Lease 
Fund is used to finance 

conservation, recreation, 
dams or flood control 
projects or to match 

federal grants made for 
these purposes.  

Revenues are derived 
from rents and royalties 
from oil and gas leases 

of commonwealth owned 
land with the exception 
of land owned by either 
the Pennsylvania Game 

or Fish & Boat 
Commissions.   

Through October 
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Senate Appropriations Committee, Jake Corman, Chairman

Fiscal Year 2012-13
Performance of Major Tax Types

Above/Below the Monthly Estimate
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