
December 2011

General Fund revenue 
collections for the month
ended November 2011 

totaled $1.72 billion, which was
$63.3 million, or 3.5%, below 
estimate for the month.  Fiscal
year-to-date collections total $9.4
billion, which is $345.3 million, or
3.6%, below estimate for the year.
Compared with 2010 revenue 
collections, November 2011 
collections were 8% above last
year.  However, November 2011
had one more PIT withheld 
collection day in the month than
November 2010 had (i.e. five 
payment dates in 2011 versus
four payment dates in 2010).
After adjusting for this differ-
ence, November 2011 collections
were approximately 2.1% above
last year.  

Fiscal year-to-date 2011-12
total General Fund revenue
collections are $211.6 million,
or 2.3% ahead of last year.
General Fund tax revenue 
collections are $391.4 million,
or 4.4%, more than last year as
of the end of November.

November’s corporation tax
collections were below
estimate by $24.2 million.
November is typically one of
the least important months of
the fiscal year for corporation
tax collections, and so it is
difficult to read much into this
month’s poor performance in
this tax category.

General Fund Revenue Collections Dip in November

0  

500,000  

1,000,000  

1,500,000  

2,000,000  

2,500,000  

3,000,000  

3,500,000  

4,000,000  

$ 
Th

ou
sa

nd
s 

Estimate 

Actual 

Revenue Deficit for Month  
of November $63.3 Million 

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   3,500,000  

4,000,000  

 

 

    
   

euneveR
mevoNf o

 

 

    
   

thnMorfot icfieD
noillMi3.36$rebm

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

$ 
Th

ou
sa

nd
s 

2,000,000  

2,500,000  

3,000,000  

3,500,000  

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

teamtiEs  

 

    
   

$ 
Th

ou
sa

nd
s 

500,000  

1,000,000  

1,500,000  

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

teamtiEs

latucA

 

 

    
   

0  

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Fiscal Year 2010-2011

Comparison of Official Estimate with Actual Revenue by Month

Personal income tax collections
were above estimate by $5.4
million.  Employers’
withholding was $4.8 million
short of estimate for the month.
Estimated PIT payments were
$4.4 million over estimate for
the month, and annual tax
payments were $5.8 million
above estimate.  After once
again adjusting for the
difference in the number of
payment dates in the month,
November 2011 employers’
withholding collections were
relatively flat compared with 
last year.

Sales and use tax collections
were below estimate for the

month by $10.3 million.  Non-
motor SUT was below estimate
by $12.6 million for the month,
and SUT on motor vehicles was
over estimate by $2.3 million.
Despite being below estimate,
SUT collections were $47.1
million, or 7.1%, ahead of last
year for the same month.

The Realty Transfer Tax was
below estimate by $5.5 million,
or 23%, for the month.  The RTT
collections reflect continuing
weakness in the housing
market.  Inheritance tax

Continued…
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collections were inexplicably
below estimate by $15.9 million,
or 23.2%, for the month. Liquor
and table games tax collections
were slightly above estimate,

but cigarette tax collections
were slightly below.
Motor License Fund collections
were $10.6 million above
estimate for the month of

November. The Motor License
Fund is $4.8 million above
estimate for the year.

Recently, the National Con-
ference of State Legisla-
tures (NCSL) released its

fall State Budget Update 
report that provides detailed 
information on budgets in all 50
states and Puerto Rico.  

This report is based on data 
collected from legislative fiscal
officers in October and Novem-
ber 2011.  It includes informa-
tion on:

• New FY 2012 budget gaps

• FY 2012 revenue performance

• Revenue outlook for the re-
mainder of FY 2012

• Spending overruns in FY 2012

To summarize, the report shows
that while state fiscal conditions

NCSL State Budget Update: Fall 2011
are improving, they are doing
so at a slow pace. Many state
legislative fiscal officers con-
tinue to be concerned about
global economic volatility, per-
sistently high unemployment,
long-term spending pressures,
and congressional actions on
federal deficit reduction.

Across the country, states re-
port that revenue performance
is improving, expenditures are
stable, and few states report
new budget gaps opening since
the current fiscal year began.
Halfway into the second quarter
of FY 2012, new gaps in state
budgets are practically non-ex-
istent. 

However, recent global eco-
nomic volatility is generating

concern among state officials
about the rate of revenue
growth. In fact, several states
reported that revenue projec-
tions, as they enter the second
quarter, are not as optimistic as
they were just a few months
ago.

To download a copy of the full
report, please visit:
www.ncsl.org

*Lawmakers have resolved an 
aggregate gap of more than
$500 billion over the last four
consecutive years.

*Even with a mildly positive 
report, virtually every state’s tax
collections still remain well
below pre-recession levels.

The Governor’s Mid-Year Budget Briefing is rescheduled for
December 20, 2011, in accordance with Section 619 of the Administrative Code.

Please visit www.jakecorman.com for details as they are made available.
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General Fund Tax Collections
Fiscal Year 2010-2011

Revenue Comparison with Last Year
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Year-to-Date Comparison with Official Estimate
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