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G
eneral Fund revenue
collections for the
month ended August

2012 totaled $1.795 billion,
which was $32.3 million, or
1.8% below estimate.

Fiscal year-to-date collec-
tions totaled $3.64 billion,
which is $33.2 million, or 1.0%,
below estimate for the year.
Total tax revenues collected in
August 2012 were nearly iden-
tical to August 2011 at $1.772
billion in each year; therefore,
there was essentially no year-
over-year tax revenue growth
in August. The official revenue
estimate for FY 2012-13 calls
for annual tax revenue
growth of 3.4% over last year.

A few weeks ago, the De-
partment of Revenue pub-
lished its monthly distribution
of the official revenue esti-
mate.  

A review of the monthly
distribution appears to indi-
cate that the estimated rev-
enue receipts are much more
in line with historical norms
than they were last year.
Nothing in this year’s distri-
bution points to revenues
being well below estimate in
the first half of the year and
exceeding the estimate in the
second half of the year as
they did last fiscal year.

August Revenues Fall Short of the Estimate
Sales and use tax collections

accounted for the majority of
the monthly deficit.  General
(i.e. non-motor) SUT was
below estimate by $19.4 mil-
lion, or 3%, and SUT on motor
vehicles underperformed by
$16.3 million, or 13.8%. 

Personal income tax collec-
tions were above estimate by
$13.7 million, or 1.8%, for the
month.  PIT collections were
1.8% ahead of last year at this
time as well.

Corporation tax collections
were above estimate for the
month by $10.2 million, or 

20.8%; however, August is not
a particularly important or
large month for corporation
tax revenues. 

The realty transfer tax was
above estimate by $2.2 million,
but inheritance tax collections
were off by $10.1 million, and
the cigarette tax was below es-
timate by $5.9 million and
below August 2011’s collec-
tions by $6.6 million.

Motor License Fund collec-
tions were $10.6 million above
estimate for the month of Au-
gust and for the year-to-date.
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Fiscal Year 2012-2013

Comparison of Official Estimate with Actual Revenue by Month
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The Pennsylvania Depart-
ment of Labor and Industry
(L&I) recently reported the
Commonwealth’s seasonally ad-
justed unemployment was 7.9%
in July, up three-tenths of a 
percentage point from the 7.6%
June rate. 

According to L&I, June was
the second increase in Pennsyl-
vania's unemployment rate
since July 2011. The state's 
unemployment rate was down
0.2 percentage points from July
2011. 

“Pennsylvania’s labor 
force is 110,000 above its

July level.”
Pennsylvania's seasonally ad-

justed civilian labor force - the
number of people working or
looking for work - was up
10,000 in July to 6,478,000. 

Resident employment was
down 10,000 to 5,969,000, and
the number of unemployed resi-
dents was up 21,000 to 509,000.
However, the good news is that
Pennsylvania's labor force is
110,000 above its July 2011 level.

Pennsylvania's unemploy-
ment rate was below the U.S.
rate of 8.3%, and has been
below the U.S. rate for 51 con-
secutive months, and at or
below the U.S. rate for 69 con-
secutive months. 

Pennsylvania’s Unemployment Rate Up Slightly in July

FY 2012-13 General Fund Official Revenue Estimate by Month

Month Revenue Percentage Rank
July $1,845,200 6.45% 9
August $1,827,500 6.39% 10
September $2,385,400 8.34% 4
October $1,967,000 6.88% 8
November $1,702,300 5.95% 11
December $2,329,200 8.15% 6
January $2,355,100 8.24% 5
February $1,677,200 5.87% 12
March $4,219,800 14.76% 1
April $3,557,900 12.44% 2
May $1,991,100 6.96% 7
June $2,732,300 9.56% 3

Total $28,590,000 100.00%

(Dollars in Thousands)

Recently, the Department of Revenue released the official General Fund revenue estimate for 
the fiscal year 2012-13. August collections included comparisons of collections to the official 
estimate. The chart below shows the estimate broken down by month and ranks each month 

in terms of the amount of anticipated revenue.

Current Labor Force Statistics
Seasonally Adjusted (in thousands)

)
JJuly June July

22012 2012 2011
vvolume percent

Civilian Labor Force 6,478 6,468 6,368 10 0.20%
Employment 5,969 5,979 5,853 -10 -0.20%
Unemployment 509 488 515 21 4.30%
Rate 7.9 7.6 8.1 0.3 ---

Civilian Labor Force 155,013 155,163 153,358 -150 -0.10%
Employment 142,220 142,415 139,450 -195 -0.10%
Unemployment 12,794 12,749 13,908 45 0.40%
Rate 8.3 8.2 9.1 0.1 ---

UU.S.

CChange from
JJun-12

PPA
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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Revenue Deficit through 
August $33.2 Million 

Senate Appropriations Committee, Jake Corman, Chairman

General Fund Revenue Collections
Fiscal Year 2012-2013

Revenue Comparison with Last Year
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Over Last Year $113.4 Million 
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Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year

$0 

$2,000,000 

$4,000,000 

$6,000,000 

$8,000,000 

$10,000,000 

$12,000,000 

$14,000,000 

FY 2011-12 FY 2012-13 

Miscellaneous 
Rents 
Royalties 

The Oil and Gas Lease 
Fund is used to finance 

conservation, recreation, 
dams or flood control 
projects or to match 

federal grants made for 
these purposes.  

Revenues are derived 
from rents and royalties 
from oil and gas leases 

of commonwealth owned 
land with the exception 
of land owned by either 
the Pennsylvania Game 

or Fish & Boat 
Commissions.   

Through August 
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