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General Fund Revenues 3.4% Below Estimate;
Total Tax Revenues for August 2011 Ahead of August 2010

eneral Fund revenue col-
G lections for the month

ended August 2011 totaled
$1.806 billion, which was $63.1
million, or 3.4 percent below esti-
mate. Fiscal year-to-date collec-
tions total $3.5 billion, which is
$63.1 million, or 1.8%, below esti-
mate for the year. Despite the
fact that revenues were $63.1 mil-
lion below estimate for the
month, total tax revenues col-
lected in August 2011 were nearly
10% ahead of August 2010. How-
ever, because of when PIT due
dates fell this year, August 2011
had one additional large PIT col-

lection day as compared to last
year. After adjusting for this dis-
crepancy, total tax revenues for
August 2011 were about $73 mil-
lion, or 4.6%, ahead of August
2010 tax collections. The official
revenue estimate for FY 2011-12
calls for annual tax revenue
growth of 3.3% over last year.

Sales and use tax collections
were below estimate by $15.7 mil-
lion, or 2.1%. Personal income
tax collections were below esti-
mate by $55.2 million, or 6.9%, for
the month, which reflects contin-
ued weak employment data. Simi-
larly, the realty transfer tax was

General Fund Tax Collections
Fiscal Year 2011-2012

below estimate by $4.5 million, or
14%, and inheritance tax collec-
tions were off by $5.1 million, or
6.8%.

On a brighter note, corporation
tax collections were above esti-
mate for the month by $3.9 mil-
lion and non-tax revenue
exceeded estimate by $11.6 mil-
lion.

Motor License Fund collections
were $19.3 million above estimate
for the month of August. The
Motor License Fund is $19.2 mil-
lion above estimate for the year.

Comparison of Official Estimate with Actual Revenue by Month

Revenue Deficit for Month
of August 563.1 Million
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Governor Corbett
Issues Program
Policy Guidelines for the
FY 12-13 Budget

In August, Governor
Corbett issued his budget
program and policy guide-
lines to the departments Year-to-Date Revenue Increase
and agencies whose Over Last Year $26.5 Million
budget he controls. The
program policy guidelines
provide direction for the
preparation of the Gover-
nor’s FY 2012-13 Executive
Budget agency budget re-
quests.

General Fund Tax Collections
Fiscal Year 2011-2012
Revenue Comparison with Last Year

To review the program
guidelines, please visit:
http://tinyurl.com/4yyzh82

Update on the Senate

Appropriations Senate Appropriations Committee, Jake Corman, Chairman
Committee Hearings at

the Commonwealth’s
State-Related Institutions

The Senate Appropria- General Fund Tax Collections
tions Committee is Year-to-Date Comparison with Official Estimate

halfway through a series
of hearings at the cam-
puses of the four state-re-
lated institutions of higher =
educatlop. Thp purpose of R:‘\’;‘;‘j;[;g;_?l";"i‘l’”‘;“ngh
the hearings is to give the

presidents and chancellors
of the four institutions the
opportunity to discuss var-
ious topics related to their
institution, including the
impact of the FY 2011-12
Non-Preferred Appropria-
tions Acts.

$ Millions

Upcoming hearing

dates:
Wednesday, October 3 0 K & ¢ R S S S
E ¥
12, 2011 at Temple Uni- i = 9 < & . ¢
versity Senate Appropriations Committee, Jake Corman, Chairman

Thursday, October 13,
2011 at Lincoln Univer-
sity.
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Fiscal Year 2011-12
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FiscalAppropriations Committee Monthly Revenue Report
($ thousands)
YTD August 2011 August 2011 Surplus/ YTD YTD Surplus/
REVENUE SOURCES FY 2010-11 Actual Estimated (Deficit) Actual Estimated (Deficit)
TOTAL - GENERAL FUND 3,499,602 1,805,916 1,869,000 (63,084) 3,526,109 3,589,236 (63,127)
TOTAL - NON-TAX REVENUE 227,916 33,799 22,200 11,599 60,886 49,236 11,650
TOTAL - TAX REVENUE 3,271,685 1,772,117 1,846,800 (74,683) 3,465,223 3,540,000 (74,777)
TOTAL - Corporation Taxes 101,415 59,893 56,200 3,693 137,941 134,500 3,441
Accelerated Deposits 1,568 1,954 0 1,954 1,630 0 1,630
Corp. Net Income 64,464 42,260 40,700 1,560 96,648 95,100 1,548
Cap. Stock & Franchise 28,809 10,767 11,700 (933) 30,617 31,500 (883)
Gross Receipts 2,243 2,587 1,600 987 6,169 5,200 969
PURTA 546 337 200 137 345 200 145
Insurance Premiums 2,557 621 700 (79) 964 1,000 (36)
Financial Institutions 777 1,216 1,100 116 1,219 1,100 119
Other Selective Bus, Taxes 451 152 200 (48) 350 400 (50)
TOTAL - Consumption Taxes 1,685,562 858,746 873,300 (14,554) 1,705,981 1,720,500 (14,519)
Sales and Use 1,457,471 734,861 750,600 (15,739) 1,478,683 1,494,400 (15,717)
General (net of transfers) 1,268,412 618,429 638,100 (19,671) 1,278,649 1,298,300 (19,651)
Motor Vehicle Sales 189,059 116,432 112,500 3,932 200,034 196,100 3,934
Cigarette Tax 178,996 99,620 97,600 2,020 176,800 174,800 2,000
Malt Beverage 4,908 2,348 2,500 (152) 4,902 5,000 (98)
Liquor 44,187 21,918 22,600 (682) 45,597 46,300 (703)
TOTAL - Other Taxes 1,484,708 853,478 917,300 (63,822) 1,621,301 1,685,000 (63,699)
Personal Income 1,288,713 749,939 805,100 (55,161) 1,413,878 1,469,000 (55,122)
withholding 1,219,543 713,943 765,000 (51,057) 1,340,195 1,391,200 (51,005)
Non-Withholding 69,170 35,996 40,100 (4,104) 73,683 77,800 (4,117)
Realty Transfer 58,428 27,964 32,500 (4,536) 55,697 60,200 (4,503)
Inheritance & Estate 130,661 69,523 74,600 (5,077) 135,828 140,900 (5,072)
Minor & Repealed 1,109 (915) (700) (215) 125 300 (175)
Table Games 5,798 6,967 5,800 1,167 15,772 14,600 1,172
Liuid Fuels 127,351 50,221 45,960 4,261 105,030 100,770 4,260
Fuels 23,865 13,763 13,290 a73 26,611 26,140 471
Motor Carriers/IFTA 611 2,717 1,370 1,347 6,852 5,510 1,342
Alternative Fuels 51 39 10 29 92 60 32
Qil Company Franchise 73,561 78,179 75,630
Licenses and Fees 141,621 73,827 65,420 8,407 144,357 135,950 8,407
Other Motor Receipts 70,102 57,447 55,260 2,187 67,562 65,380 2,182

Pennsylvania Senate Appropriations Committee * Room 281 Main Capitol * Harrisburg, PA 17120 ¢ (717) 787-1377
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