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General Fund revenue collec-
tions for the month ended
February 2016 totaled $1.85

billion, which was $51.5 million, or
2.9%, above estimate for the month.
Fiscal year-to-date collections total
$17.75 billion, which is $60.7 million,
or 0.3%, above estimate for the year.
General Fund revenue collections
through February 2016 are $313.9
million, or 1.8%, more than last year
at this time. February is typically the
smallest revenue collection month of
the fiscal year. Fiscal Year 2014-15 in-
cluded a $100 million inheritance tax
windfall and over $200 million of one-
time special fund transfers that did
not occur in this fiscal year, and this
has the effect of boosting last year’s
revenues when compared with this
year’s. Total tax revenue for FY 2015-
16 is 3.4% higher than it was through
February 2015. Excluding the inheri-
tance tax windfall from FY 2014-15,
tax revenue collections in FY 2015-16
would be 3.9% more than last year
on an equivalent basis.

Corporation tax collections were
over estimate by $47.7 million, or
82.6%, for the month. However, Feb-
ruary is not a particularly large or im-
portant month for corporation tax
collections. Corporation taxes are
$43.2 million, or 2.7%, ahead of esti-
mate for the year.

Sales and use tax (SUT) collections
were short of estimate by $9.3 mil-
lion, or 1.4%, for the month. General
(i.e. non-motor vehicle) SUT was
$11.4 million, or 1.9%, below esti-
mate. Sales and use tax on motor ve-
hicles was $2.1 million, or 2.4%, over
estimate for the month. Overall, sales

General Fund Revenue Collections, $51.5 Million, or 2.9%, Above Estimate for the Month

and use tax revenues are $3.2 million
ahead of estimate for the year, and
they are 3.2% ahead of last year at
this time.

Personal income tax (PIT) collec-
tions missed the estimate by $28.9
million, or 3.4%, for the month. PIT
from employers’ withholding was
below estimate by $40 million, or 5%,
for the month. Quarterly estimated
PIT was above estimate by $2.3 mil-
lion for February, and PIT payments
on annual tax returns beat the esti-
mate by $8.9 million for the month.
Overall, PIT revenues are $19.9 mil-
lion, or 0.3%, below estimate for the
year, but they are 4.8% ahead of last
year at this time.

Realty transfer tax (RTT) collec-
tions were over estimate by $6.9 mil-
lion, or 26.3%, for the month, and

RTT is $8.7 million, or 2.7%, above es-
timate thus far this fiscal year. Inheri-
tance tax collections were $23.4
million, or 35.3%, above estimate for
the month, and they are $19.7 million,
or 3.4%, above estimate for the year.

Liquor tax collections of $25.8 mil-
lion were $291,882 over estimate for
February. Cigarette tax collections
were below estimate by $1.7 million
for the month, and they are $5.9 mil-
lion, or 1%, below estimate for the
year. Table games tax revenue missed
the estimate by $150,127. Table games
tax is now $479,472, or 0.7%, below
estimate for the fiscal year.

Non-tax revenue collections ex-
ceeded the monthly estimate by $13.2
million, which brings non-tax rev-
enues to $10.4 million, or 4.4%, above
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estimate for the year as of the end of
February. 

Motor License Fund (MLF) 
collections were $11.5 million, or
5.5% below estimate for the month of 
February. The Motor License Fund is
$33.4 million, or 2.0%, below estimate

for the year.
March is the largest month for

General Fund revenue collections.
The official revenue estimate projects
collections of $4.4 billion or 14.25% of
the FY 2015-16 General Fund total.
March is also the month where gross

receipts taxes (GRT) are remitted. 
The estimate assumes $1.237 billion
in GRT collections. We are concerned
the sustained period of low energy
prices that we are experiencing may
have a negative impact on GRT 
collections this month.

Wolf 2016 Executive Budget Tax Proposal
(Amounts in Millions)

As illustrated in the chart above, the Governor’s Budget assumes $893 million in new tax revenue in the current fiscal
year and $2.7 billion next year. The revenue gain in FY 2015-16 is only possible because of the retroactive implemen-
tation of several of the tax proposals and must assume an aggressive schedule for enactment and implementation.
Appropriations committee staff reviews of previous tax proposals over the last several months indicate that each
month delay in enactment of the reviewed proposals resulted in a reduction of about $100 million in the projected tax
yield. That analysis is probably applicable to the Governor’s current proposal as well. The Governor also proposes to
annually transfer a portion of PIT revenues to a restricted revenue account to offset the Commonwealth’s contribu-
tion for school employee retirement costs. The proposed offsets are $280 million in the current fiscal year, increasing
to $560 million in FY 2016-17.

Governor Proposes $33.3 Billion FY 16/17 Budget
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$33.3 Billion of General Fund Spending
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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Comparison of Official Estimate with Actual Revenue by Month
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Oil and Gas Lease Fund
Year-to-Date Revenue Compared with Prior Year
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