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General Fund revenue
collections for the
month ended December

2011 totaled $2.27 billion, which
was $141.5 million, or 5.9%,
below estimate for the month.
Fiscal year-to-date collections
total $11.6 billion, which is
$486.8 million, or 4.0%, below
estimate for the year.  

General Fund tax revenue
collections are $397.8 million, or
3.6%, more than last year as of
the end of December. Fiscal
year-to-date 2011-12 total Gen-
eral Fund revenue collections
tax and non-tax are $190.7 mil-
lion, or 1.7% ahead of last year.  

December’s corporation tax
collections were below esti-
mate by $92.2 million, account-
ing for the majority of the
monthly deficit.  The final
quarterly estimated payment
for the 2011 tax year is due in
December.  The corporate net
income tax fell short by $106.6
million for the month against a
very optimistic monthly rev-
enue estimate.  The capital
stock and franchise tax was
over estimate by $10.3 million
for the month.  Corporate tax-
payers have the ability to use
their second preceding year as
a “safe harbor” base year
when calculating their esti-
mated payments.  If the 2011
tax liability is underpaid by the
four quarterly installments,

General Fund Revenues Continue to Underperform in December
“true-up” payments will be due
in April 2012.  

Personal income tax collec-
tions were below estimate by
$36.7 million.  Employers’ with-
holding was $22 million short of
estimate for the month.  Esti-
mated PIT payments were $12.4
million short of estimate for the
month, and annual tax pay-
ments were $2.3 million below
estimate.  After adjusting for the
difference in the number of pay-
ment dates in the month, De-
cember 2011 employers’
withholding collections were
relatively flat compared with
last year.

Sales and use tax collections
were below estimate for the
month by $4.4 million.  Non-
motor SUT was below estimate
by $11.1 million for the month,
and SUT on motor vehicles was
over estimate by $6.7 million.
Despite being below estimate,
SUT collections were $87.2 mil-
lion, or 13%, ahead of last year
for the same month.  However,
much of the increase over last
year might be attributable to the
change in sales and use tax fil-
ing dates, and it is difficult to
know how the collections would
compare with last year if the fil-
ing change did not take place.

Continued…
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Fiscal Year 2011-2012

Comparison of Official Estimate with Actual Revenue by Month
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The realty transfer tax was
above estimate by $4.5 million,
or 18.3%, for the month.  Inheri-
tance tax collections exceeded
the estimate by $110,463 for the

tions were $9.2 million below
estimate for the month of 
December. The Motor License
Fund is $4.4 million below 
estimate for the year. 

month. Cigarette, liquor and
table games tax collections were
all slightly above estimate for
the month.

Motor License Fund collec-

Governor Corbett Presents Mid-Year Budget Briefing

During his annual mid-
year budget briefing,
Governor Corbett re-

ported that the Common-
wealth’s economic condition
continues to be challenging as
revenue collections have been
underperforming this year’s
estimate. 

At the briefing, the Gover-
nor disclosed that the General
Fund revenue shortfall for Fis-
cal Year 2011-12 is currently

projected to be $500 million.
As of December 31, 2011, rev-
enue collections are $486.8
million, or 4.0%, below esti-
mate for the year.

In an effort to address the
projected deficit, the Governor
has proposed to offset the
shortfall with reductions in
current year appropriations.
The Budget Office indicates
that most operating appropri-
ations will be reduced by 3%,

while others, such as the State
Related Universities, are facing
a 5% reduction.  The Budget
Office indicated that the trans-
fer to Agriculture for the PSU
Agriculture Extension and Re-
search program will not be in-
cluded in this round of
budgetary freezes.

An itemized listing of Gover-
nor Corbett’s contemplated
budget cuts is available at:
Click here for link.

Fiscal Year 2011-12 
Performance of Major Tax Types  

Above/Below the Monthly Estimate 
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Fiscal year-to-date revenue performance has been lagging behind the estimate in each major tax category.  For the six months ending December 2011, each tax
type has been essentially at or below the estimate for five of the six months.  As the chart illustrates, sales and use tax has performed better than either the personal
income tax or corporation taxes.  Consumer spending has held up better than sentiment would suggest, and business equipment spending is rising at a strong pace.
On the other hand, a sluggish labor market and stagnant wages continue to suppress personal income tax collections.  The prominent shortfalls in corporation taxes
during the months of September and December correspond with weak quarterly estimated tax payments for the 2011 tax year.

http://www.budget.state.pa.us/portal/server.pt/community/current_and_proposed_commonwealth_budgets/4566
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General Fund Tax Collections
Fiscal Year 2011-2012

Revenue Comparison with Last Year
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General Fund Tax Collections
Year-to-Date Comparison with Official Estimate

-600 

-500 

-400 

-300 

-200 

-100 

0 

100 

200 

$ 
M

ill
io

ns
 

FY 2011-12 

Revenue Deficit through 
December $486.8 Million 

Senate Appropriations Committee, Jake Corman, Chairman



January 2012 • Page 4

���������	��
��
���

����������
�������������

������
�������������

���������
��� ���!
"�#����$

���
������

���
���������

��� ���!
"�#����$

�	��%���&�����%���� ��'()('(�* �'�+�',-- �'(��'.�� "�(�')��$ ��'*()'�., ��'�,�'.,* "(-*'-(,$

���	��%����	����/�������� ,�.'(�. �)'��+ ,�')�� "�)'(-,$ ���'�*. �,�'.,* "��'**+$

���	��%�����/�������� ��'�,('..+ �'�))',+� �',-�'(�� "��*'��-$ ��'),�'-�, ��'...'��� "(**'�++$

�����	��%���
0� 0����01���2�� �'�()'.�. ().'-*, ))�'��� ".�'�,+$ �'���')(+ �'(*.'-�� "�).'�),$

��������������	�
������	� ����� ����� � ����� ����� � �����

�������������	������ ������� ������ ������� !�������" ������� ��������� !�������"

�����������#	�$�%�&����'��� � ����� ����� � � ����� ���� � � ���  ������� !������"

������(����)�����	� ��� �� ������ �����  ����  ����� ������ ������

������*+),� ����� �� � �� ����� ����� ���

���������-������*����-��  ���� �� ��� !���" ����� ����� !���"

������&������������	�	-	��� ������ �����  ���� !�����" ������ ������  ����

������.	'���#����	�/��0-���,�1�� ����� ��� ��� ��� ����� ����� !�� "

�����	��%���
01��� ��01���2�� ('--*'�.. -.,'�,. -.)'+�� "�')*�$ )'��)'(,* )'�,,',�� "�+'-*($

������#�������
�+��  ����� �� ���� �� ������� ! ����"  ��� ����  � ������ !������"

����������(�������!��	�2�	����2���" ��������� ������� ������� !������" ��������� ��������� !  � ��"

����������3	��4�'�����#���� �� � �� ������ ������ ����� ������� � ����� ������

��������5���		��,�1 ������� ������ � ���� ��� �����  ������� ��   

������3��	�0�/���5� ������ ��� � ����� !��" ������ ������ ! ��"

������6�7-� ������� ��� �� ������ ����� ������� ������� �� ��

�����	��%���	�3�����2�� )'���'.+. .��',*. .,,'*�� ",�'�,�$ )'��*'-(� )',.)'.�� "�-.'�*�$

������*������������  �   ��  �� ���� ������� !������"  ������   �������� !�������"

����������8�	''�
��5 ��������� ����� � ������� !������"  ��������  ����� �� !�������"

������������98�	''�
��5 ������� � ���� ������� !� ����" ������� ������� !  ����"

������)���	:�,����2�� � ����� ������ � ����  ���� ������� ������� !�����"

��������'���	�����%�;�	�	� ������� ������ ������ ��� ������  ������ !������"

������3����%�)������
 ����� ��� ��� �� ����� ��� ���

������,�<���(���� ������ ����� ����� ���  �����  ����� �����

�	��%���4	�	��%5
�������� �'�.+'+)- �).')+� �*-'+)� ".'�+-$ �'�**'.�* �'�+�',,� "('(�($

���	��%���%�6������������2�� *�.')�� ���'+�* ���'��� �')�* *,('(-* *�-'(�� *'�-*

����6�7-�
�&-���� �������  �����   ���� !���� " ������� ������� ! ����"

����&-��� ������ ������ ������ ����� ������ ������ �����

����3	����������=�&,� ��� �� ����� ����� ��� ������ ������ �����

������	����	�/��&-��� ��� �� �� !�" �  ��� � 

����.��������:�&����'��� ������� ������ ������ ����� ������� �������  ����

���	��%���%���1���'������7�	�3�� **-'�(* )+'-(* *-')(� "��'*.($ ),�'(,. )(�'.,� "��'(.�$

����6����������
�&��� �������  ��� � ������ !����  " ������� ������� !� ����"
����.	'���3	��)�����	� ������� ����� ����� �� �� ������� � ����� �����

Appropriations Committee Monthly Revenue Report



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


