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General Fund revenue collec-
tions for the month ended
February 2013 totaled $1.63

billion, which was $47.7 million, or
2.8%, below estimate.  Fiscal year-
to-date collections total $16.2 bil-
lion, which is $105 million, or 0.6%,
above estimate.  February is typi-
cally the smallest revenue collection
month of the fiscal year.  

Corporation tax collections were
above estimate by $2.7 million, or
4.4%, for the month.  However,
February is not a particularly im-
portant month for corporation tax
collections.  Corporation taxes are
$269.9 million, or 19.6%, ahead of
estimate for the year.

Sales and use tax collections
were short of estimate by $8.8 mil-
lion, or 1.3%, for the month.  Gen-
eral (i.e. non-motor vehicle) SUT
was $820,000 above estimate,
which was welcome news coming
off weak January collections.
Sales and use tax on motor vehi-
cles was $9.6 million, or 11.4%
below estimate for the month.
Overall, sales and use tax rev-
enues are 3.2% below estimate for
the year, and they are 1.6% ahead
of last year at this time.

Personal income tax collections
were below estimate by $37.5 mil-
lion, or 5%, for the month.  PIT
from employers’ withholding was
short of estimate by $28.9 million
for the month.

Pennsylvania’s nonfarm jobs
are not expected to recover to pre-
recession levels until late in 2013.
Many of the jobs that are being
created are coming in retail and
accommodations/food service,
which typically are lower-paying
jobs.  On the other hand, a recov-
ery of jobs in these sectors is evi-

General Fund Revenue Collections Dip In February
dence that consumers are begin-
ning to spend.  Quarterly estimated
PIT was just over estimate by
$239,525 for February, and PIT pay-
ments on annual tax returns were
below the estimate by $8.65 million
for the month.  Overall, PIT rev-
enues are $38.7 million over esti-
mate and 4% ahead of last year at
this time.

Realty Transfer Tax collections
missed the estimate by $881,867 for
the month.  RTT had been consis-
tently above estimate for most of
the fiscal year, and so hopefully
February is only a temporary set-
back.

Inheritance tax collections were
$4.9 million below estimate for the

month, and they are $38.6 million
below estimate for the year.

Liquor tax collections of $23.2
million were $260,259 above esti-
mate for February.  Cigarette tax
collections missed the estimate by a
substantial $6.9 million for the
month, and they are $26.8 million
below estimate for the year.  Table
games tax revenue missed the esti-
mate by $582,595.

Motor License Fund collections
were $12.8 million above estimate
for the month of February. The
Motor License Fund is $18.2 million
above estimate for the year.

0  

500,000  

1,000,000  

1,500,000  

2,000,000  

2,500,000  

3,000,000  

3,500,000  

4,000,000  

4,500,000  

$ 
Th

ou
sa

nd
s 

Estimate 

Actual 

Revenue Deficit for Month  
of February $47.7 Million 

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   4,000,000  

4,500,000  

 

 

    
   

euneveR

 

 

    
   

thnMorfot icfieD

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

$ 
Th

ou
sa

nd
s 

2,500,000  

3,000,000  

3,500,000  

4,000,000  

 

 

    
   aurbeFf o

 

 

    
   noillMi7.74$yrrya

 

 

    
   

 

 

    
   

 

 

    
   

teamtiEs  

 

    
   

$ 
Th

ou
sa

nd
s 

500,000  

1,000,000  

1,500,000  

2,000,000  
 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

teamtiEs

latucA

 

 

    
   

0  

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

 

 

    
   

Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Fiscal Year 2012-2013

Comparison of Official Estimate with Actual Revenue by Month
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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General Fund Revenue Collections
Fiscal Year 2012-2013

Revenue Comparison with Last Year
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Senate Appropriations Committee, Jake Corman, Chairman

Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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The Oil and Gas Lease 
Fund is used to finance 

conservation, recreation, 
dams or flood control 
projects or to match 

federal grants made for 
these purposes.  

Revenues are derived 
from rents and royalties 
from oil and gas leases 

of commonwealth owned 
land with the exception 
of land owned by either 
the Pennsylvania Game 

or Fish & Boat 
Commissions.   
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Fiscal Year 2012-13
Performance of Major Tax Types

Above/Below the Monthly Estimate
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Revenue Collections
Fiscal Year 2012-2013

Comparison of Actual Collections with Prior Year
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