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General Fund revenue collec-
tions for the month ended
April 2013 totaled $3.59 bil-

lion, which was $31.7 million, or
0.9%, above estimate.  Fiscal year-
to-date collections total $23.9 bil-
lion, which is $67.2 million, or 0.3%,
above estimate.  Total FY 2012-13
General Fund revenues are $931.6
million, or 4.0%, higher than last
year.  April is the annual payment
month for several corporation taxes
and personal income tax.  It is also
a quarterly estimated tax payment
month for personal income taxes.  

Governor Corbett’s FY 2013-14
Budget projects that the FY 2012-13
revenue surplus will be $232 million
by year’s end, and so the year-to-
date surplus of $67.2 million with
only two months remaining in the
fiscal year will require robust rev-
enue collections in May and June
to grow by an additional $165 mil-
lion.  April’s revenue collections
were buoyed by strong PIT annual
payments and the unanticipated
receipt of approximately $25 mil-
lion resulting from a settlement
with DCNR.  Neither of these
items will recur in May or June,
and so it is not readily apparent
how revenue collections will
achieve the projected $232 million
surplus.

Personal income tax (PIT) col-
lections were above estimate by
$86 million, or 4.7%, for the
month.  Employers’ withholding
was below estimate for the month
by $13.1 million, and employers’
withholding tax collections are
running $32.8 million short of esti-
mate for the year-to-date. Employ-
ers’ withholding tax collections

April Collections Slightly above Estimate; Lingering Concerns Remain
for Achieving Governor’s Budget Projection  

are 2.7% ahead of last year at this
time.  Considering that inflation is
averaging about 1.7% through the
first 10 months of the fiscal year,
real wage income is growing by a
relatively weak 1% for the year.

PIT annual tax payments re-
ceived from 2012 tax returns in
April 2013 were above estimate by
$109 million, or 12.4%.  In addition,
April 2013 annual tax payments
were 27.1% greater than April 2012
annual tax payments.  There is
speculation that increased individ-
ual and capital gains tax rates at the
federal level for 2013 might have
caused taxpayers to accelerate in-
come into 2012 in order to avoid

higher federal taxes, and thereby
boosting PIT annual payments.
Quarterly estimated PIT payments
were $10 million, or 3.8% below es-
timate.  Quarterly estimated PIT
payments are due again in June,
and so based upon April’s collec-
tions, there is no reason to assume
that June’s quarterly PIT payments
will be stellar.

Corporation taxes missed the es-
timate for the month by $11.8 mil-
lion.  Despite April’s shortfall,
corporation tax revenues are $243
million above estimate for the year,
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led by strong corporate net income
(CNI) and financial institutions tax
collections.  Unfortunately, the
strength in CNI tax collections that
was evident earlier in the fiscal year
appears to have waned in March
and April, which may be a precur-
sor of lackluster collections in June
as well.  The capital stock/franchise
tax (CSFT) continues to be phased
out, and so CSFT revenue collec-
tions are becoming less important
overall.

Sales and use tax collections
were below estimate by $64.8 mil-
lion, or 7.9%, for the month.  Gen-
eral sales and use tax accounted for
$57.9 million of the monthly short-
fall, while sales tax on motor vehi-
cles was below estimate by $6.9
million.  Total sales and use tax col-

were $2.9 million, or 11.1%, above
estimate for the month.  RTT is now
$20.3 million, or 8%, ahead of esti-
mate for the year.  Inheritance tax
collections were $15.4 million, or
21.7%, above estimate for the
month, but they are still  $31.6 mil-
lion below estimate for the year.

The cigarette tax was $2.8 million
below estimate for the month and is
now $40.5 million short of estimate
for the year.  Malt beverage, liquor
and table games tax collections
were all slightly below estimate for
the month.

Motor License Fund collections
were $14.3 million above estimate
for the month of April.  The Motor
License Fund is $29 million above
estimate for the year.

lections for April 2013 were actually
3.2% less than April 2012 collec-
tions.  A combination of negative
factors is preventing a recovery in
consumer spending from taking
hold.  Consumers lost about 1% of
their disposable income resulting
from the end of the federal payroll
tax cut.  They are facing high debt
burdens and low house prices, and
modest employment growth, which
in turn creates a lack of consumer
confidence.  Because SUT makes up
more than 30% of all General Fund
revenues, the continuing weakness
month after month is having a size-
able drag on revenue performance.
Sales and use tax collections are
now $309.2 million below estimate
for the year.

Realty transfer tax collections
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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Revenue Surplus $232 Million 

Senate Appropriations Committee, Jake Corman, Chairman

General Fund Revenue Collections
Fiscal Year 2012-2013

Revenue Comparison with Last Year
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Fiscal Year 2012-13
Performance of Major Tax Types

Above/Below the Monthly Estimate
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General Fund Revenue Collections
Fiscal Year 2012-2013

Comparison of Actual Collections with Prior Year
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Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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