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General Fund revenue col-
lections for the month
ended October 2014 to-

taled $2.24 billion, which was
$102.8 million, or 4.8%, above es-
timate for the month.  

Fiscal year-to-date revenue col-
lections total $8.86 billion, which
is $105.1 million, or 1.2%, above
estimate for the year.  

Compared with last year’s rev-
enue collections, October 2014
monthly collections were 7.5%
above last year.  Fiscal year-to-
date total General Fund revenue
collections are $662.5 million, or
8.1%, ahead of last year.  

October 2014 General Fund
revenues were bolstered signifi-
cantly, and unexpectedly, by ap-
proximately $100 million in
inheritance taxes, which were
paid by the estate of a deceased
Pennsylvania resident.

October’s corporation tax col-
lections were below estimate by
$3.8 million.  During October,
some corporations that have a
six-month filing extension from
April pay their CNI and CSFT
annual payments late.  Corpora-
tion taxes are $83.1 million, or
11.5%, over estimate for the
year-to-date.

Sales and use tax collections
were above estimate for the
month by $18.9 million, or 2.4%.
Non-motor SUT was above esti-
mate by $14.8 million, or 2.1%,
for the month, and SUT on
motor vehicles was above esti-
mate by $4.1 million, or 3.9%.  

General (i.e. non-motor) sales
and use tax collections for the

General Fund Collections Up 4.8% in October
month of October 2014 were 4.5%
higher than general SUT collec-
tions received in October 2013.
General SUT growth for the first
four months of FY 2014-15 stands
at 4.6%, compared to the Official
Revenue Estimate for the entire
fiscal year, which calls for overall
growth in general sales and use
tax of 3.45%.  

Consumption taxes (i.e. SUT,
cigarette, malt beverage, and
liquor) are $39.1 million, or 1.1%,
above estimate for the year-to-
date.

Personal income tax collections
were below estimate by $7.7 mil-
lion.  Employers’ withholding tax
was $8.5 million, or 1.0%, short of

estimate for the month, but pay-
ments on annual tax returns ex-
ceeded estimate by $1.1 million,
or 1.7%.  Estimated PIT payments
were $341,630 short of estimate
for the month.  

As with corporation taxes, indi-
viduals that have a six-month fil-
ing extension sometimes make
annual tax payments in October
even though the taxes were due in
April.  

Personal income taxes are
below estimate by $12 million, or
0.3%, for the year-to-date.

Realty transfer tax was below
estimate by $4.1 million, or 9.9%,
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for the month.  Inheritance tax
collections were $90 million, or
110.3% above estimate for the
month.  

Cigarette tax collections missed
the estimate by $5.7 million,
liquor tax collections were $1.1
million above the estimate, and
table games tax collections were
$118,876 below estimate for the
month.  

Non-tax revenue collections ex-
ceeded the estimate by $13.7 mil-
lion, or 77%.  However, non-tax
revenues are $68.7 million short
of estimate for the year because
the anticipated liquor store profit
transfer from September, which
was built into the revenue esti-
mate, was not made.  

This will continue to suppress
year-to-date non-tax revenues

until the $80 million liquor store
profit is transferred to the Gen-
eral Fund.

Motor License Fund collections
were $21.4 million above estimate
for the month of October. The
Motor License Fund is $69.6 mil-
lion, or 8.8%, above estimate for
the year.
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General Fund Revenue Collections
Fiscal Year 2013-2014

Revenue Comparison with Last Year
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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