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General Fund revenue col-
lections for the month
ended November 2012 to-

taled $1.68 billion, which was
$23.1 million, or 1.4%, below esti-
mate for the month.  Fiscal year-
to-date collections total $9.8
billion, which is $59.1 million, or
0.6%, above estimate for the year.
Compared with 2011 revenue col-
lections, November 2012 collec-
tions were $40.3 million, or 2.3%,
below last year.  However, No-
vember 2011 (last year) had one
additional Wednesday, which is a
significant PIT withheld collection
day (i.e. five Wednesday payment
dates in 2011 versus four pay-
ment dates in 2012).  If this dif-
ference was accounted for,
November 2012 collections
would have been approximately
$90 million more than they were,
and about $50 million, or 2.9%,
above last year.  

Fiscal year-to-date 2012-13
total General Fund revenue col-
lections are $411.8 million, or
4.4% ahead of last year.  General
Fund tax revenue collections are
$379.6 million, or 4.1%, more
than last year as of the end of
November.  As of the end of No-
vember 2012, the revenue sur-
plus stands at $59.1 million.  By
the end of November 2011, the
FY 2011-12 revenue deficit was
$345.3 million.

November’s corporation tax
collections were above estimate
by $6 million.  November is typi-

General Fund Revenue Collections Dip Below
The Estimate For November

cally one of the lowest months of
the fiscal year with regard to cor-
poration tax collection amounts.

Sales and use tax collections
were below estimate for the
month by $36.3 million.  Non-
motor SUT was below estimate by
$28.9 million for the month, and
SUT on motor vehicles missed the
estimate by $7.4 million.  Sales
and use tax collection amounts
this November were nearly identi-
cal to the SUT collections of last
year for the same month.  Most of
the non-motor SUT money re-
ceived in November is attributa-

ble to October sales.  
Personal income tax collections

were below estimate by $20.7 mil-
lion.  Employers’ withholding tax
was $8.6 million short of estimate
for the month.  Estimated PIT
payments were $3.9 million short
of estimate for the month, and an-
nual tax payments were $8.2 mil-
lion below estimate.  After once
again adjusting for the difference
in the number of payment dates
in the month, November 2012 em-
ployers’ withholding collections
would have grown by about 2%
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Fiscal Year 2012-2013

Comparison of Official Estimate with Actual Revenue by Month
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over last year.
The realty transfer tax beat the

estimate by $5.3 million, or 27.5%,
for the month.  RTT collections
are 7.5% above estimate for the
year, and they are 17.5% ahead of
last year at this time.  Inheritance

estimate by nearly $1 million.
Motor License Fund collections

were $7.7 million above estimate
for the month of November. The
Motor License Fund is $10.5 mil-
lion above estimate for the year.

tax collections were above esti-
mate by $6.5 million for the
month. Cigarette tax and liquor
tax collections were $4.1 million
and $3.6 million ahead of esti-
mate, respectively, but table
games tax collections were below

The Independent Fiscal Office
(IFO) released a long-term
economic and budget out-

look report for Pennsylvania, ti-
tled The Economic & Budget
Outlook: Fiscal Years 2012-
13 to 2017-18. Taking into con-
sideration the demographic,
economic, revenue and expendi-
ture trends that may affect the
Commonwealth’s fiscal position
over the next five years, it shows
that the Commonwealth will see a

that its revenue projection is not a
point estimate and should be con-
sidered as part of a long-range
forecast based on reasonable eco-
nomic assumptions and demo-
graphic trends. The forecast
projects annual revenue growth
of 2.6% for the period ending in
FY 2017-18.

The full report is available on
the office website:
www.ifo.state.pa.us

growing imbalance between rev-
enue and expenses.

The report theorizes that rising
expenditures will be driven by
pension and health care costs due
to an aging population with rev-
enue in the next fiscal year pro-
jected to grow by only 0.8
percent. In the current fiscal year,
the certified revenue estimate pro-
jected growth of more than three
percent. 

The IFO cautioned, however,

Independent Fiscal Office Releases Long-Term
Economic and Budget Outlook

����� ���	� 
��
	� ��
	� ���	� ���	� ��
���


������� ������������ ���� ������� �!�"�������� ���#��� ���� �!�����#�!�� ���� �"�� ���

����������		 ����
�����		 ����������		 ���
���
��		 �������
��		

����
����
�		

�!�!!!�!!!��

"��!!!�!!!��

 !�!!!�!!!��

���!!!�!!!��

��!�!!!�!!!��

�"��!!!�!!!��

� !�!!!�!!!��

����!!!�!!!��

��!�!!!�!!!��

�"��!!!�!!!��

� !�!!!�!!!��

����!!!�!!!��

��
��

��
��
	

	

��	����	�����	�����������	 ��!	
��������	"#	$���%	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

����������	�
������

� � � � �

�

	
	

	 	 	 	
	 	 	

 �������������
%��$�#"���

� � � � �

�

	
	

	 	 	 	
	 	 	

!� �

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

��!�!!!�!!!��

�"��!!!�!!!��

� !�!!!�!!!��

����!!!�!!!��

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

�"��!!!�!!!��

� !�!!!�!!!��

����!!!�!!!��

��!�!!!�!!!��

������
��

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

"��!!!�!!!��

 !�!!!�!!!��

���!!!�!!!��

��!�!!!�!!!��

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

� � � � �

�

	
	

	 	 	 	
	 	 	

�����
�

�!�!!!�!!!��
� � � � �

�

	
	

	 	 	 	
	 	 	

�����

�� ������������ ���� �������

� � � � �

�

	
	

	 	 	 	
	 	 	

�	�� 
	��


���� ������� �!�"��������

� � � � �

�

	
	

	 	 	 	
	 	 	


	��

���#��� ���� �!�����#�!��

� � � � �

�

	
	

	 	 	 	
	 	 	

�	�� �	���

�!�����#�!��

� � � � �

�

	
	

	 	 	 	
	 	 	


����

���� �"�� ���

The Governor's Mid-Year Budget Briefing was held on
December 4, 2012. Please visit www.jakecorman.com for a copy

of the full presentation.
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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Revenue Surplus through 
November $59.1 Million 

Senate Appropriations Committee, Jake Corman, Chairman

General Fund Revenue Collections
Fiscal Year 2012-2013

Revenue Comparison with Last Year
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Year-to-Date Revenue Increase 
Over Last Year $411.8 Million 
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Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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The Oil and Gas Lease 
Fund is used to finance 

conservation, recreation, 
dams or flood control 
projects or to match 

federal grants made for 
these purposes.  

Revenues are derived 
from rents and royalties 
from oil and gas leases 

of commonwealth owned 
land with the exception 
of land owned by either 
the Pennsylvania Game 

or Fish & Boat 
Commissions.   
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Senate Appropriations Committee, Jake Corman, Chairman

Fiscal Year 2012-13
Performance of Major Tax Types

Above/Below the Monthly Estimate
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General Fund Revenue Collections
Fiscal Year 2012-2013

Comparison of Actual Collections with Prior Year
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