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General Fund revenue col-
lections for the month
ended May 2016 totaled

$1.94 billion, which was $25.4
million, or 1.3%, below estimate.
Fiscal year-to-date collections
total $27.84 billion, which is $97
million, or 0.3%, above estimate.
Total FY 2015-16 General Fund
revenues are $163.8 million, or
0.6%, more than last year.

Corporation taxes were below
estimate for the month by $20
million, or 19.9%. As of May 31st,
the year-to-date corporate net in-
come tax surplus stands at $7.3
million; the capital stock/fran-
chise tax year-to-date surplus is
$32.8 million; the gross receipts
tax surplus is $70.1 million; the
insurance premiums tax deficit is
$27.4 million; and the financial in-
stitutions tax (i.e. bank shares tax)
surplus is $401,455. Total corpo-
ration taxes are above estimate
for the year by $85.7 million, or
1.9%.

Sales and use tax (SUT) collec-
tions were above estimate by $9.1
million, or 1.2%, for the month.
General sales and use tax was
ahead of estimate by $11.3 mil-
lion, or 1.7%, but sales tax on
motor vehicles was short of esti-
mate by $2.2 million, or 1.8%.
Sales and use tax collections for
May 2016 were 6.1% higher than
May 2015 collections. Year-to-

General Fund Revenue Collections 1.3% Below Monthly Estimate
date SUT collections for FY 2015-
16 are 3.6% ahead of last fiscal
year and $15.5 million, or 0.2%,
above this year’s estimate.

Personal income tax (PIT) col-
lections were $43.9 million below
estimate for the month. Employ-
ers’ withholding was below esti-
mate for the month by $26.1
million, or 3.5%. PIT received
from estimated and annual pay-
ments was short of estimate by
$17.8 million for the month. Per-
sonal income tax collections are
$150.4 million, or 1.3% below es-
timate for the year. PIT collec-
tions, which make up
approximately 41% of all General
Fund revenues, are 2.8% higher
than last year through the month
of May.

Realty transfer tax (RTT) col-
lections were $956,639, or 2.5%,
below estimate for the month.
RTT is now $574,275, or 0.1%,
above estimate for the year. In-
heritance tax collections were
$6.8 million, or 8.9%, above esti-
mate for the month, and they are
now $26.8 million, or 3.2%,
above estimate for the year.

Cigarette tax collections were
$332,825, or 0.4%, above esti-
mate for the month, but they are
$2.4 million, or 0.3%, below esti-
mate for the year. Liquor tax col-
lections were $1.76 million, or
5.9%, below estimate for the

month, and they are now
$527,903, or 0.2%, ahead of esti-
mate for the year. Table games
tax collections of $8 million were
$182,347 short of the monthly es-
timate. The table games tax is
$777,914, or 0.8%, below esti-
mate for the year. Non-tax rev-
enue was $4.5 million over
estimate for the month.

May’s $25.4 million revenue
shortfall reduces the year-to-date
revenue surplus from $122.5 mil-
lion at the end of April to $97 mil-
lion. Continued revenue
underperformance is problem-
atic as it directly affects the Gen-
eral Fund balance sheet and the
FY 2016-17 revenue estimate. Un-
fortunately, we anticipate further
erosion of the year-to-date rev-
enue surplus during the month of
June. It is conceivable that we
will see June revenues underper-
form the estimate by $25 million
to $50 million. We will monitor
revenues on a daily basis
throughout the remainder of the
fiscal year.

Motor License Fund collec-
tions were $4.2 million, or 1.7%,
above estimate for the month of
May. The Motor License Fund is
$33.8 million, or 1.4%, below esti-
mate for the year
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Fiscal Year 2015-16
Performance of Major Tax Types

Above/Below the Monthly Estimate
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General Fund Revenue Collections
Fiscal Year 2015-2016

Revenue Comparison with Last Year
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Lottery Fund Update
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General Fund Tax Collections
Fiscal Year 2015-16

Comparison of Official Estimate with Actual Revenue by Month

General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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General Fund
Year-to-Date Revenue Compared with Prior Year
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Oil and Gas Lease Fund
Year-to-Date Revenue Compared with Prior Year
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Appropriations Committee Monthly Revenue Report
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Medical Assistance Snapshot
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