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General Fund revenue
collections for the
month ended January

2014 totaled $2.36 billion,
which was $43.5 million, or
1.8%, below estimate.  Fiscal
year-to-date collections total
$14.6 billion, which is $40.9
million, or 0.3%, below esti-
mate.  January is a “quarterly
estimated tax payment” month
for personal income taxes and
is typically the month having
the largest share of sales and
use tax collections for the en-
tire fiscal year.  

Corporation tax collections
were above estimate by $30
million, or 29.4%, for the
month.  January is not a par-
ticularly important month for
corporation taxes.  Corpora-
tion tax collections are $87.9
million, or 6.5%, ahead of es-
timate for the year-to-date.

Sales and use tax collec-
tions were below estimate by
$6.9 million, or 0.8%, for the
month.  January’s general
sales and use tax collections
are the highest of the fiscal
year because the taxes col-
lected in December, during
the peak of the holiday shop-
ping season, are remitted in
January.  General SUT was
$1.7 million, or 0.2%, below
estimate.  Sales and use tax
on motor vehicles was $5.3
million, or 5.7%, short of esti-

General Fund Collections Dip in January

mate for the month.  Sales and
use tax collections are $22.4
million, or 0.4%, below esti-
mate for the fiscal year-to-
date.  Overall, sales and use
tax revenues are 2.4% ahead of
last year at this time.  The Offi-
cial Estimate anticipates year-
over-year sales and use tax
growth of 3.8%.

Personal income tax collec-
tions were below estimate by
$71.3 million, or 5.6%, for the
month.  PIT from employers’
withholding missed the esti-
mate by $37.1 million for the

month.  Quarterly estimated
PIT collections were $32.6 mil-
lion short of estimate for Janu-
ary.  The quarterly payments
due in January represent the
final installments for the 2013
tax year.  Payments on annual
tax returns were $1.6 million
below estimate for the month.
PIT collections are $100.5 mil-
lion, or 1.6%, below estimate
for the year, and they are run-
ning only 1.6% ahead of last
year at this time.  The Official
Estimate calls for 3.1% annual
growth over last year.
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Fiscal Year 2013-2014

Comparison of Official Estimate with Actual Revenue by Month

Continued...



February 2014 • Page 2

Realty transfer tax collec-
tions missed the estimate by
$2.1 million over for the
month.  RTT is now $9 million
below estimate for the year.
Inheritance tax collections
were $3.1 million below esti-
mate for the month, and they
are $8.9 million below estimate
for the year.

Motor License Fund collec-
tions were $1.3 million below
estimate for the month of Jan-
uary. The Motor License Fund
is $11.1 million below estimate
for the year.

Cigarette tax collections
were $4 million below estimate
for the month and are $9.2 mil-
lion short of estimate for the
year.  Liquor tax collections
just beat the estimate at
$431,003 over for January.
Table games tax revenue was
$644,487 short of estimate for
the month.

questions and seek additional
information from departments.
For a copy of the entire sched-
ule, please visit my website at
www.jakecorman.com

will hold hearings examining
various agencies and their
budget requests for the up-
coming fiscal year. This forum
is a crucial component of the
budget process and allows for
members of the Senate to ask

On Monday, February
10th, the Senate Ap-
propriations Commit-

tee’s annual budget hearings
get underway beginning with
the Governor’s Office. For
three weeks, the committee

Senate Appropriations Budget Hearings Set to Begin
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General Fund Revenue Collections
Fiscal Year 2013-2014

Revenue Comparison with Last Year

0  

5,000,000  

10,000,000  

15,000,000  

20,000,000  

25,000,000  

30,000,000  

$ 
Th

ou
sa

nd
s 

2012-13 

2013-14 

Year-to-Date Revenue Increase 
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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Senate Appropriations Committee, Jake Corman, Chairman
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Fiscal Year 2013-14
Performance of Major Tax Types

Above/Below the Monthly Estimate
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Senate Appropriations Committee, Jake Corman, Chairman

Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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The Oil and Gas Lease 
Fund is used to finance 

conservation, recreation, 
dams or flood control 
projects or to match 

federal grants made for 
these purposes.  

Revenues are derived 
from rents and royalties 
from oil and gas leases 

of commonwealth owned 
land with the exception 
of land owned by either 
the Pennsylvania Game 

or Fish & Boat 
Commissions.   
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