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General Fund revenue
collections for the
month ended February

2014 totaled $1.65 billion,
which was $34.6 million, or
2.1%, below estimate for the
month.  Fiscal year-to-date col-
lections total $16.3 billion,
which is $75.5 million, or 0.5%,
below estimate for the year.
General Fund revenue collec-
tions through February 2014
are $101 million, or 0.6%,
more than last year at this
time.  February is typically the
smallest revenue collection
month of the fiscal year.  

Corporation tax collections
were below estimate by $6.8
million, or 10.5%, for the
month.  However, February is
not a particularly important
month for corporation tax
collections.  Corporation
taxes are $81.1 million, or
5.7%, ahead of estimate for
the year.

Sales and use tax collec-
tions were short of estimate
by $44.6 million, or 6.7%, for
the month.  General (i.e. non-
motor vehicle) SUT was $38.5
million below estimate, which
may be at least partially at-
tributable to the unusually
harsh winter.  Sales and use
tax on motor vehicles was
$6.1 million, or 7.7% below
estimate for the month.
Overall, sales and use tax rev-

General Fund Collections Miss the Mark In February 

enues are $67 million, or 1.1%,
below estimate for the year,
and they are only 1.7% ahead
of last year at this time.

Personal income tax collec-
tions just missed the estimate
by $499,794 for the month.
PIT from employers’ withhold-
ing was ahead of estimate by
$1.4 million for the month.
Quarterly estimated PIT was
below estimate by $2.2 million
for February, and PIT pay-
ments on annual tax returns
were above estimate by
$301,246 million for the month.

Overall, PIT revenues are $101
million, or 1.4%, below esti-
mate for the year and 1.9%
ahead of last year at this time.

Realty transfer tax collec-
tions missed the estimate by
$3.05 million for the month.
RTT is $12 million, or 4.6%,
below estimate thus far this
year. Inheritance tax collec-
tions were $7 million below es-
timate for the month, and they
are $16 million, or 2.9%, below
estimate for the year.

Liquor tax collections of $24
million were $438,870 below
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General Fund Tax Collections
Fiscal Year 2013-2014

Comparison of Official Estimate with Actual Revenue by Month
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estimate for February.  Ciga-
rette tax collections were
above estimate by $4 million
for the month, and they are
$5.2 million below estimate for
the year.  Table games tax rev-
enue missed the estimate by
$320,484.

Motor License Fund collec-
tions were $24.3 million above
estimate for the month of Feb-
ruary. The Motor License Fund
is $13.3 million above estimate
for the year.

General Fund non-tax rev-
enue collections exceeded the
monthly estimate by $25.9 mil-
lion, which brings non-tax rev-
enues to $48.9 million above
estimate for the year as of the
end of February.

The 2014 Senate Appropriations budget hearings are posted online.
Full video of each hearing is available on my website at:

www.jakecorman.com
There are two remaining hearings that will be on March 19, 2014.
The schedule is as follows: 1:00 pm Thaddeus Stevens College of

Technology and 2:00 pm Department of State.
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General Fund Revenue Collections
Fiscal Year 2013-2014

Revenue Comparison with Last Year
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General Fund Tax Collections
Year-to-Date Revenue Comparison

with Official Estimate
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Fiscal Year 2013-14
Performance of Major Tax Types

Above/Below the Monthly Estimate
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Oil and Gas Lease Fund
Year-to-Date Revenue

Compared with Prior Year
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The Oil and Gas Lease 
Fund is used to finance 

conservation, recreation, 
dams or flood control 
projects or to match 

federal grants made for 
these purposes.  

Revenues are derived 
from rents and royalties 
from oil and gas leases 

of commonwealth owned 
land with the exception 
of land owned by either 
the Pennsylvania Game 

or Fish & Boat 
Commissions.   
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