
March 2011

General Fund revenue
collections for the
month ended February

2011 totaled $1.53 billion, which
was $20.7 million, or 1.3%,
below estimate.  Fiscal year-to-
date collections total $15.2 bil-
lion, which is $243.2 million, or
1.6%, above estimate.  February
is typically the smallest revenue
collection month of the year.

Personal income tax collec-
tions were below estimate by
$23.7 million, or 3.4%, for the
month.  February 2011 employ-
ers’ withholding collections 
totaled $637.7 million.

Sales and use tax collections
were below estimate by $7.6
million, or 1.3%, for the
month. The federal payroll tax
cuts were designed to stimu-
late spending, but a slight rise
in the savings rate for January
implies that cautious con-
sumers are not rushing to
spend their new-found money.
Harsh winter weather across
much of the state might have
contributed to holding down 
retail sales as well.

Corporation tax collections
were above estimate by $11.7
million, or 17%, for the month.
However, February is not a 
particularly important month
for corporation tax collections.
Corporation taxes are $104.1
million, or 7.9%, ahead of 

Revenue Collections Dip in February; PIT off 3.4%
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Revenue Deficit for Month  
of February $20.7 Million 
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Fiscal Year 2010-2011

Comparison of Official Estimate with Actual Revenue by Month

estimate for the year.

Realty Transfer Tax collec-
tions nearly met the estimate at
$513,980 under for the month.
RTT had been running substan-
tially below estimate for quite
some time, but it just barely
missed the estimate for three
months in a row.  RTT is $33.4
million below estimate for the
year.

Inheritance Tax collections
were $5.1 million, or 9%, above
estimate for the month, and

they are $8.4 million above 
estimate for the year.

Motor License Fund collec-
tions were $24.7 million below
estimate for the month of 
February.  Despite the poor
showing this month, the Motor
License Fund is $160.7 million
above estimate for the year, bol-
stered by Treasury’s investment
pool reorganization in Decem-
ber that resulted in the sale of
assets in various Common-
wealth funds.

Governor Corbett’s Budget Address will take place on March 8, 2011 at 12:00 pm. 
Additional budget-related materials will be made available by the Senate 

Appropriations Committee at: www.jakecorman.com/appropriations
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General Fund Tax Collections
Fiscal Year 2010-2011

Revenue Comparison with Last Year
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Year-to-Date Revenue Decrease 
from Last Year $790 million  
(FY 2009-10 included large  

one-time transfers) 
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Senate Appropriations Committee, Jake Corman, Chairman

General Fund Tax Collections
Year-to-Date Comparison with Official Estimate
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FY 2010-11 

Revenue Surplus through 
February $243.2 Million 

Senate Appropriations Committee, Jake Corman, Chairman
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